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Item 1.02 Termination of a Material Definitive Agreement.

In connection with the consummation of the Merger (defined below), on April 5, 2024, NGM Biopharmaceuticals, Inc. (the “Company” or “NGM Bio”)
terminated the Open Market Sale AgreementSM, dated as of June 5, 2020 (the “Sale Agreement”), as amended by that certain Amendment No. 1 to the
Sale Agreement, dated June 7, 2023, by and between the Company and Jefferies LLC. See the Company’s Registration Statement on Form S-3 filed
with the U.S. Securities and Exchange Commission (the “SEC”) on June 5, 2020 and the Company’s Form 8-K filed with the SEC on June 8, 2023 for a
description of the terms of the Sale Agreement, as amended.

 
Item 2.01 Completion of Acquisition or Disposition of Assets.

As previously disclosed by NGM Bio in the Company’s Current Report on Form 8-K filed with the SEC on February 26, 2024 (the “Announcement
Form 8-K”), the Company entered into an Agreement and Plan of Merger (the “Merger Agreement”) with Atlas Neon Parent, Inc., a Delaware
corporation (“Parent”), and Atlas Neon Merger Sub, Inc., a Delaware corporation and a wholly-owned subsidiary of Parent (“Merger Sub”), on
February 25, 2024.

Pursuant to the Merger Agreement, and upon the terms and subject to the conditions thereof, on March 8, 2024, Merger Sub commenced a tender offer
to purchase all of the Company’s outstanding shares of common stock, par value $0.001 per share (the “Common Stock”), other than the Rollover Shares
(as defined below), in exchange for $1.55 per share of Common Stock in cash (the “Offer Price”), subject to and in accordance with the terms and
conditions as set forth in the Offer to Purchase, dated March 8, 2024 (as amended and supplemented on March 22, 2024, the “Offer to Purchase”), and
in the related Letter of Transmittal (which, together with the Offer to Purchase, constituted the “Offer”).

Concurrently with the execution of the Merger Agreement, Parent and Merger Sub entered into a rollover agreement, dated as of the date of the Merger
Agreement (the “TCG Rollover Agreement”), with The Column Group, LP, The Column Group GP, LP, The Column Group Management, LP, The
Column Group II, LP, The Column Group III, LP, The Column Group III-A, LP, The Column Group IV, LP, The Column Group IV-A, LP, The Column
Group Opportunity III, LP, Ponoi Capital, LP and Ponoi Capital II, LP (the “TCG Rollover Stockholders”), who, together with certain other affiliates, in
the aggregate held approximately 26% of NGM Bio’s outstanding shares of Common Stock.

In addition, Parent and Merger Sub are party to a rollover agreement, dated as of the date of the Merger Agreement (as supplemented by the joinder
thereto, the “Stockholder Rollover Agreement” and, together with the TCG Rollover Agreement, the “Rollover Agreements”), with certain of NGM Bio’s
other stockholders (collectively, the “Rollover Stockholders”), who in the aggregate held approximately 22% of NGM Bio’s outstanding shares of
Common Stock (together with the shares of Common Stock contributed by the TCG Rollover Stockholders, the “Rollover Shares”). Mr. Rieflin, the
Chairman of NGM Bio’s board of directors, and Dr. Goeddel, a member of NGM Bio’s board of directors, entered into the Stockholder Rollover
Agreement on the date of the Merger Agreement, and Dr. Woodhouse, NGM Bio’s Chief Executive Officer and a member of NGM Bio’s board of
directors, entered into a joinder to the Stockholder Rollover Agreement on March 6, 2024, following the date of the Merger Agreement.

The Offer expired at one minute after 11:59 p.m. Eastern Time on Thursday, April 4, 2024. According to Equiniti Trust Company LLC, the depositary
and paying agent for the Offer, 22,323,295 shares of Common Stock were validly tendered in accordance with the terms of the Offer and not validly
withdrawn, representing approximately 27% of the aggregate number of then issued and outstanding shares of Common Stock and a majority of the
Shares owned by the Unaffiliated Stockholders (as defined in the Merger Agreement). The number of shares of Common Stock tendered satisfied the
Minimum Tender Condition (as defined in the Merger Agreement). All other conditions to the Offer having been satisfied or waived, Merger Sub
accepted for payment all shares of Common Stock validly tendered (and not validly withdrawn) prior to the expiration of the Offer and expects to
promptly pay for such shares. An additional 39,516,567 shares of Common Stock, owned by the TCG Rollover Stockholders and the Rollover
Stockholders, were contributed to Parent pursuant to the Rollover Agreements in exchange for shares of Parent.

On April 5, 2024, as a result of its acceptance of, and payment for, the shares of Common Stock tendered in the Offer and the contribution of shares of
Common Stock pursuant to the Rollover Agreements, Merger Sub acquired a



sufficient number of shares of Common Stock to complete the merger of Merger Sub with and into the Company (the “Merger”), without a vote of the
stockholders of the Company pursuant to Section 251(h) of the General Corporation Law of the State of Delaware. Accordingly, following the
consummation of the Offer, Parent and Merger Sub effected the Merger pursuant to Section 251(h), the separate corporate existence of Merger Sub
ceased and the Company continued as the surviving corporation in the Merger (the “Surviving Corporation”) and a wholly owned subsidiary of Parent.
At the effective time of the Merger (the “Effective Time”), each outstanding share of Common Stock (other than any shares of Common Stock (i) owned
by NGM Bio, (ii) owned, directly or indirectly, by Parent, Merger Sub, any other subsidiary of Parent, the TCG Stockholders or the Rollover
Stockholders at the commencement of the Offer and immediately prior to the Effective Time, (iii) irrevocably accepted for purchase in the Offer or
(iv) held by any stockholders who were entitled to and who properly exercised appraisal rights under Delaware law) was converted into the right to
receive the Offer Price from Merger Sub, without interest, less any applicable tax withholding.

Pursuant to the terms of the Merger Agreement, as of the Effective Time, by virtue of the Merger and without any action on the part of the holders,
(i) the vesting of each option to purchase shares of Common Stock from the Company (“Company Stock Options”) was accelerated and (A) each
Company Stock Option that had an exercise price per share that was less than the Offer Price (each, an “In-the-Money Option”) that was then
outstanding was cancelled and, in exchange therefor, the holder of such cancelled In-the-Money Option was entitled to receive an amount in cash,
without any interest thereon and subject to applicable tax withholding, equal to the product of (x) the total number of shares of Common Stock
underlying such In-the-Money Option as of immediately prior to the Effective Time multiplied by (y) the excess of the Offer Price over the applicable
exercise price per share of Common Stock underlying such In-the-Money Option, and (B) each Company Stock Option that was not an In-the-Money
Option was cancelled for no consideration; and (ii) each unvested restricted stock unit ( “RSU”) of the Company that was then outstanding became
immediately vested in full and cancelled, and, in exchange therefor, the holder of such cancelled RSU was entitled to receive an amount in cash without
interest, less any applicable tax withholding, equal to the Offer Price.

The foregoing description of the Merger Agreement and the transactions contemplated thereby does not purport to be complete and is qualified in its
entirety by reference to the Merger Agreement, a copy of which is filed as Exhibit 2.1 to the Announcement Form 8-K and is incorporated by reference
herein.

 
Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

The information set forth under Item 2.01 of this Current Report on Form 8-K is incorporated by reference into this Item 3.01.

In connection with the consummation of the Offer and the Merger, the Company notified The Nasdaq Stock Market LLC (“Nasdaq”) of the
consummation of the Merger and requested that Nasdaq (i) suspend trading of the Common Stock, (ii) remove the Common Stock from listing on the
Nasdaq and (iii) file with the SEC a notification of removal from listing and/or registration on Form 25 to effect the delisting of all shares of Common
Stock from Nasdaq and the deregistration of such shares of Common Stock under Section 12(b) of the Securities Exchange Act of 1934, as amended
(the “Exchange Act”). As a result, the Common Stock will no longer be listed on Nasdaq.

In addition, the Company intends to file a certification and notice of termination of registration on Form 15 with the SEC requesting the termination of
registration of the shares of Common Stock under Section 12(g) of the Exchange Act and the suspension of reporting obligations under Section 13 and
15(d) of the Exchange Act with respect to the shares of Common Stock.

 
Item 3.03 Material Modification to Rights of Security Holders.

The information set forth under Items 2.01, 3.01, 5.01 and 5.03 of this Current Report on Form 8-K is incorporated by reference into this Item 3.03.



Item 5.01 Changes in Control of Registrant.

The information set forth under Items 2.01, 5.02 and 5.03 of this Current Report on Form 8-K is incorporated by reference into this Item 5.01.

At the Effective Time, the Company became a wholly-owned subsidiary of Parent. As a result, a change of control of the Company occurred.

 
Item 5.02 Departures of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.

In accordance with the Merger Agreement, immediately following the Effective Time, the directors and officers of the Company immediately prior to
the Effective Time became the directors and officers of the Surviving Corporation, except for each of Shelly D. Guyer, Carole Ho, M.D. and Suzanne
Sawochka Hooper, who resigned as directors of the Company as of the Effective Time. These resignations were tendered in connection with the Merger
and not as a result of any disagreements between the Company and the resigning individuals on any matters related to the Company’s operations,
policies, or practices. The directors and officers of the Company immediately prior to the Effective Time were David J. Woodhouse, Ph.D., Chief
Executive Officer and Director, William J. Rieflin, Chairman and Director, David V. Goeddel, Ph.D., Director, Shelly D. Guyer, Director, Carole Ho,
M.D., Director, Suzanne Sawochka Hooper, Director, Roger M. Perlmutter, M.D., Director, Hsiao D. Lieu, M.D., Chief Medical Officer, Jean-Frédéric
Viret, Ph.D., Chief Financial Officer, and Valerie Pierce, General Counsel, Chief Compliance Officer and Secretary. Information regarding the directors
and executive officers of the Surviving Corporation has been previously disclosed in Annex 1 of the Schedule 14D-9 filed by the Company with the
SEC on March 8, 2024, which is incorporated herein by reference.

 
Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

Pursuant to the terms of the Merger Agreement, on April 5, 2024, the Company’s certificate of incorporation and bylaws were amended and restated in
their entirety, copies of which are attached to this Current Report on Form 8-K as Exhibits 3.1 and 3.2, respectively, and are incorporated herein by
reference.

 
Item 8.01 Other Events.

On April 5, 2024, the Company issued a press release announcing the completion of the Offer and Merger. The press release is attached hereto as
Exhibit 99.1 and is incorporated herein by reference.

 
Item 9.01 Financial Statements and Exhibits.
 

(d) Exhibits
 
Exhibit No.  Description

2.1
  

Agreement and Plan of Merger between the Company, Parent and Merger Sub, dated February 25, 2024 (incorporated by reference
to Exhibit 2.1 to the Company’s Current Report on Form 8-K filed on February 26, 2024).*

3.1   Amended and Restated Certificate of Incorporation of NGM Biopharmaceuticals, Inc.

3.2   Amended and Restated Bylaws of NGM Biopharmaceuticals, Inc.

99.1   Press Release of NGM Biopharmaceuticals, Inc.

104   Cover Page Interactive Data File (embedded within the Inline XBRL document).
 
* Schedules and similar attachments have been omitted pursuant to Item 601(a)(5) of Regulation S-K.
A copy of any omitted schedule will be furnished supplementally to the SEC upon request.

http://www.sec.gov/Archives/edgar/data/1426332/000119312524046296/d796872dex21.htm
http://www.sec.gov/Archives/edgar/data/1426332/000119312524046296/d796872dex21.htm


SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by
the undersigned thereunto duly authorized.
 

NGM Biopharmaceuticals, INC.

By:  /s/ David Woodhouse
Name:  David J. Woodhouse, Ph.D.
Title:  Chief Executive Officer and Director

Date: April 5, 2024



Exhibit 3.1

SEVENTH AMENDED AND RESTATED CERTIFICATE OF INCORPORATION OF
NGM BIOPHARMACEUTICALS, INC.

1. The name of the Corporation is: NGM Biopharmaceuticals, Inc.

2. The address of the Corporation’s registered office in the State of Delaware is 850 New Burton Road, Suite 201, City of Dover, County of Kent,
19904. The name of its registered agent at such address is Cogency Global Inc.

3. The nature of the business and the purposes to be conducted and promoted by the Corporation are to conduct any lawful business, to promote
any lawful purpose and to engage in any lawful act or activity for which corporations may be organized under the Delaware General Corporation Law
(the “DGCL”).

4. The total number of shares of stock which the Corporation shall have authority to issue is 1,000 shares of common stock, $0.001 par value per
share (the “Common Stock”). Shares of the Common Stock may be issued from time to time as the Board of Directors of the Corporation (the “Board”)
shall determine and on such terms and for such consideration as shall be fixed by the Board. The amount of the authorized Common Stock of the
Corporation may be increased or decreased by the affirmative vote of the holders of a majority of the outstanding shares of Common Stock of the
Corporation entitled to vote.

5. Except as otherwise provided by law, the Common Stock shall have the exclusive right to vote for the election of directors and for all other
purposes. Each share of Common Stock shall have one vote, and the Common Stock shall vote together as a single class.

6. Elections of directors need not be by written ballot unless required by the Bylaws of the Corporation. Any director may be removed from office
either with or without cause at any time by the affirmative vote of the holders of a majority of the outstanding Common Stock of the Corporation
entitled to vote, given at a meeting of the stockholders called for that purpose, or by the consent of the holders of a majority of the outstanding Common
Stock of the Corporation entitled to vote, given in accordance with Section 228 of the DGCL.

7. In furtherance and not in limitation of the powers conferred upon the Board by law, the Board shall have the power to make, adopt, alter, amend
and repeal from time to time the Bylaws of the Corporation by a majority vote at any regular or special meeting or by written consent, subject to the
power of the stockholders to alter, amend and repeal Bylaws made by the Board.

8. The Corporation reserves the right at any time, from time to time, to amend, alter, change or repeal any provision contained in this Certificate of
Incorporation, and any other provisions authorized by the laws of the State of Delaware at the time in force may be added or inserted, in the manner now
or hereafter prescribed by law; and all rights, preferences and privileges of whatsoever nature conferred upon stockholders, directors or any other
persons by and pursuant to this Certificate of Incorporation in its present form or as hereafter amended are granted subject to the right reserved in this
Section 8.

9. To the fullest extent permitted by the DGCL as it now exists and as it may hereafter be amended, no director or officer of the Corporation shall
be personally liable to the Corporation or any of its stockholders for monetary damages for breach of fiduciary duty as a director or officer; provided that
nothing contained in this Section 9 shall eliminate or limit the liability of a director or officer (i) for any breach of the director’s or officer’s duty of
loyalty to the Corporation or its stockholders, (ii) for acts or omissions not in good faith or which involve intentional misconduct or a knowing violation
of law, (iii) with respect to directors, pursuant to the provisions of Section 174 of the DGCL, (iv) for any transaction from which the director or officer
derived an improper personal benefit, or (v) with respect to officers, in any action by or in the right of the Corporation. If the DGCL hereafter is
amended to authorize the further



elimination or limitation of the liability of directors or officers, then, in addition to the limitation on personal liability provided herein, the liability of a
director or officer of the corporation shall be limited to the fullest extent permitted by the amended DGCL. No repeal or modification of this Section 9
shall apply to or have any adverse effect on any right or protection of, or any limitation of the liability of, a director or officer of the Corporation existing
at the time of such repeal or modification with respect to acts or omissions occurring prior to such repeal or modification.

10. The Corporation may indemnify, and advance expenses to, to the fullest extent permitted by law, any person who was or is a party to or is
threatened to be made a party to any threatened, pending or completed action, suit or proceeding, whether civil, criminal, administrative or investigative
by reason of the fact that the person is or was a director, officer, employee or agent of the Corporation, or is or was serving at the request of the
Corporation as a director, officer, employee or agent of another corporation, partnership, joint venture, trust or other enterprise.



Exhibit 3.2

Final Form

BYLAWS

of

NGM BIOPHARMACEUTICALS, INC.

(A Delaware Corporation)
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ARTICLE I

DEFINITIONS

As used in these Bylaws, unless the context otherwise requires, the term:

1.1. “Board” means the Board of Directors of the Corporation.

1.2. “Bylaws” means these Bylaws of the Corporation, as amended from time to time.

1.3. “Certificate of Incorporation” means the Certificate of Incorporation of the Corporation, as amended from time to time.

1.4. “Corporation” means NGM Biopharmaceuticals, Inc.

1.5. “DGCL” means the General Corporation Law of the State of Delaware, as amended from time to time.

1.6. “Directors” means the directors of the Corporation.

1.7. “law” means any U.S. or non-U.S., federal, state or local law (statutory, common or otherwise), constitution, treaty, convention,
ordinance, code, rule, regulation, order, injunction, judgment, decree, ruling or other similar requirement enacted, adopted, promulgated or applied by a
governmental authority (including any department, court, agency or official, or non-governmental self-regulatory organization, agency or authority and
any political subdivision or instrumentality thereof).

1.8. “Office of the Corporation” means the principal executive office of the Corporation, the Corporation’s registered office in the State of
Delaware or any other offices at any other place or places designated from time to time by the Board as an Office of the Corporation for purposes of
these Bylaws.

1.9. “President” means the President of the Corporation.

1.10. “Secretary” means the Secretary of the Corporation.

1.11. “Stockholders” means the stockholders of the Corporation as set forth on its stock ledger.

1.12. “Treasurer” means the Treasurer of the Corporation.

1.13. “Vice President” means a Vice President of the Corporation.



ARTICLE II

STOCKHOLDERS

2.1. Place of Meetings. Meetings of Stockholders may be held at such place, if any, either within or without the State of Delaware, or by
means of remote communication, as may be designated by the Board from time to time.

2.2. Annual Meeting. Except as otherwise permitted by the DGCL, a meeting of Stockholders for the election of Directors and such other
business as may be properly brought before the meeting in accordance with these Bylaws shall be held annually at such date and time as may be
designated by the Board from time to time.

2.3. Special Meetings. Special meetings of Stockholders may be called at any time by the Board and may not be called by any other person
or persons. Business transacted at any special meeting of Stockholders shall be limited to the purposes stated in the Corporation’s notice of the meeting.

2.4. Record Date. Record dates for the purpose of determining the Stockholders entitled to notice of or to vote at any of meeting of
Stockholders or any adjournment thereof, entitled to express consent to corporate action without a meeting or entitled to receive payment of any
dividend or other distribution or allotment of any rights, exercise any rights in respect of any change, conversion or exchange of stock or take any other
lawful action may be fixed by the Board, subject to the requirements of Section 213 of the DGCL and unless otherwise required by the Certificate of
Incorporation or applicable law. If no such record date is fixed by the Board, the provisions of Section 213 of the DGCL with respect to the determining
of record dates in the absence of prior Board action to fix a record date shall apply. When a determination of Stockholders entitled to notice of or to vote
at any meeting of Stockholders has been made as provided in this Section 2.4, such determination shall apply to any adjournment thereof, unless the
Board fixes a new record date for determining Stockholders entitled to vote at the adjourned meeting, in which case the Board shall also fix such voting
record date or a date earlier than such date as the new record date for determining Stockholders entitled to notice of the adjourned meeting.

2.5. Notice of Meetings of Stockholders. Whenever under the provisions of applicable law, the Certificate of Incorporation or these
Bylaws Stockholders are required or permitted to take any action at a meeting, a notice of the meeting shall be given in accordance with Section 222 of
the DGCL. If a meeting is adjourned to another time or place, notice need not be given of the adjourned meeting if the time and place, if any, thereof,
and the means of remote communication, if any, by which Stockholders and proxy holders may be deemed to be present in person and vote at such
adjourned meeting are announced at the meeting at which the adjournment is taken. Any business that might have been transacted at the meeting as
originally called may be transacted at the adjourned meeting. If, however, the adjournment is for more than 30 days, or if after the adjournment a new
record date is fixed for the adjourned meeting, a notice of the adjourned meeting shall be given to each Stockholder entitled to vote at the meeting..
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2.6. Waivers of Notice. Whenever the giving of any notice to Stockholders is required by applicable law, the Certificate of Incorporation or
these Bylaws, a written waiver, signed by the Stockholder entitled to notice, or a waiver by electronic transmission by such Stockholder, whether before
or after the event as to which such notice is required, shall be deemed equivalent to notice. Attendance by a Stockholder at a meeting shall constitute a
waiver of notice of such meeting except when the Stockholder attends a meeting for the express purpose of objecting, at the beginning of the meeting, to
the transaction of any business on the ground that the meeting has not been lawfully called or convened. Neither the business to be transacted at, nor the
purposes of, any regular or special meeting of the Stockholders need be specified in any waiver of notice.

2.7. List of Stockholders. The Secretary shall prepare and make, at least 10 days before every meeting of Stockholders, a complete,
alphabetical list of the Stockholders entitled to vote at the meeting, and showing the address of each Stockholder and the number of shares registered in
the name of each Stockholder. Such list may be examined by any Stockholder, at the Stockholder’s expense, for any purpose germane to the meeting, for
a period of at least 10 days prior to the meeting, during ordinary business hours at the principal place of business of the Corporation or on a reasonably
accessible electronic network or other electronic means as permitted by applicable law. If the meeting is to be held at a place, the list shall also be
produced and kept at the time and place of the meeting during the whole time thereof and may be inspected by any Stockholder who is present. If the
meeting is held solely by means of remote communication, the list shall also be open for inspection as provided by applicable law. Except as provided
by applicable law, the stock ledger shall be the only evidence as to who are the Stockholders entitled to examine the list of Stockholders or to vote in
person or by proxy at any meeting of Stockholders.

2.8. Quorum of Stockholders; Adjournment in the Absence of a Quorum. At each meeting of Stockholders, the presence, in person or
represented by proxy, of the holders of a majority of the voting power of all outstanding shares of stock entitled to vote at the meeting of Stockholders
shall constitute a quorum for the transaction of business at such meeting, except that when specified business is to be voted on by one or more classes or
series of stock voting as a separate class, the holders of a majority of the voting power of the shares of such classes or series shall constitute a quorum of
such separate class for the transaction of such business. In the absence of a quorum, the person presiding over the meeting in accordance with
Section 2.11 or, in the absence of such person, the holders of a majority of the voting power of the shares of stock present in person or represented by
proxy at any meeting of Stockholders, including an adjourned meeting, may adjourn such meeting to another time or place. Shares of its own stock
belonging to the Corporation or to another corporation, if a majority of the shares entitled to vote in the election of directors of such other corporation is
held, directly or indirectly, by the Corporation, shall neither be entitled to vote nor be counted for quorum purposes; provided, however, that the
foregoing shall not limit the right of the Corporation to vote stock, including but not limited to its own stock, held by it in a fiduciary capacity. The
Stockholders present at a duly called meeting at which a quorum is present may continue to transact business until adjournment, notwithstanding the
withdrawal of enough Stockholders to leave less than a quorum.
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2.9. Voting; Proxies.

(a) At any meeting of Stockholders, all matters other than the election of directors, and except as otherwise provided by the
Certificate of Incorporation, these Bylaws or any applicable law, shall be decided by the affirmative vote of a majority of the voting power of shares of
stock present in person or represented by proxy and entitled to vote thereon. At all meetings of Stockholders for the election of Directors, a plurality of
the votes cast shall be sufficient to elect each Director.

(b) Each Stockholder entitled to vote at a meeting of Stockholders or to express consent or dissent to corporate action in writing
without a meeting may authorize another person or persons to act for such Stockholder by proxy but no such proxy shall be voted or acted upon after
three years from its date, unless the proxy provides for a longer period. A proxy shall be irrevocable if it states that it is irrevocable and if, and only so
long as, it is coupled with an interest sufficient in law to support an irrevocable power. A Stockholder may revoke any proxy that is not irrevocable by
attending the meeting and voting in person or by delivering to the Secretary a revocation of the proxy or by delivering a new duly authorized proxy
bearing a later date.

2.10. Voting Procedures and Inspectors at Meetings of Stockholders. The Board, in advance of any meeting of Stockholders, may appoint
one or more inspectors, who may be employees of the Corporation, to act at the meeting and make a written report thereof. The Board may designate
one or more persons as alternate inspectors to replace any inspector who fails to act. If no inspector or alternate is able to act at a meeting, the person
presiding at the meeting may appoint one or more inspectors to act at the meeting. Each inspector, before entering upon the discharge of his or her
duties, shall take and sign an oath faithfully to execute the duties of inspector with strict impartiality and according to the best of his or her ability. The
inspectors shall (a) ascertain the number of shares outstanding and the voting power of each, (b) determine the shares represented at the meeting and the
validity of proxies and ballots, (c) count all votes and ballots, (d) determine and retain for a reasonable period a record of the disposition of any
challenges made to any determination by the inspectors and (e) certify their determination of the number of shares represented at the meeting and their
count of all votes and ballots. The inspectors may appoint or retain other persons or entities to assist the inspectors in the performance of their duties.
Unless otherwise provided by the Board, the date and time of the opening and the closing of the polls for each matter upon which the Stockholders will
vote at a meeting shall be determined by the person presiding at the meeting and shall be announced at the meeting. No ballot, proxy, vote or any
revocation thereof or change thereto, shall be accepted by the inspectors after the closing of the polls unless the Court of Chancery of the State of
Delaware upon application by a Stockholder shall determine otherwise. In determining the validity and counting of proxies and ballots cast at any
meeting of Stockholders, the inspectors may consider such information as is permitted by applicable law. No person who is a candidate for office at an
election may serve as an inspector at such election.

2.11. Conduct of Meetings; Adjournment After Establishing a Quorum. The Board may adopt such rules and procedures for the conduct of
Stockholder meetings as it deems appropriate. At each meeting of Stockholders, the President or, in the absence of the President, any officer of the
Corporation designated by the Board (or in the absence of any such designation,
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the most senior Vice President present), shall preside over the meeting. Except to the extent inconsistent with the rules and procedures as adopted by the
Board, the person presiding over the meeting of Stockholders shall have the right and authority to convene, adjourn and reconvene the meeting from
time to time, to prescribe such additional rules and procedures and to do all such acts as, in the judgment of such person, are appropriate for the proper
conduct of the meeting. Such rules and procedures, whether adopted by the Board or prescribed by the person presiding over the meeting, may include
(a) the establishment of an agenda or order of business for the meeting, (b) rules and procedures for maintaining order at the meeting and the safety of
those present, (c) limitations on attendance at or participation in the meeting to Stockholders, their duly authorized and constituted proxies or such other
persons as the person presiding over the meeting shall determine, (d) restrictions on entry to the meeting after the time fixed for the commencement
thereof and (e) limitations on the time allotted to questions or comments by participants. Subject to any prior, contrary determination by the Board, the
person presiding over any meeting of Stockholders, in addition to making any other determinations that may be appropriate to the conduct of the
meeting, may determine and declare to the meeting that a matter or business was not properly brought before the meeting and any such matter or
business not properly brought before the meeting shall not be transacted or considered. Unless and to the extent determined by the Board or the person
presiding over the meeting, meetings of Stockholders shall not be required to be held in accordance with the rules of parliamentary procedure. The
Secretary shall act as secretary of the meeting. If none of the officers above designated to act as the person presiding over the meeting or as secretary of
the meeting shall be present, a person presiding over the meeting or a secretary of the meeting, as the case may be, shall be designated by the Board and,
if the Board has not so acted, in the case of the designation of a person to act as secretary of the meeting, designated by the person presiding over the
meeting.

2.12. Written Consent of Stockholders Without a Meeting. Any action to be taken at any annual or special meeting of Stockholders may be
taken without a meeting, without prior notice and without a vote, if a consent or consents in writing, setting forth the action to be so taken, shall be
signed by the holders of outstanding stock having not less than the minimum number of votes that would be necessary to authorize or take such action at
a meeting at which all shares entitled to vote thereon were present and voted and shall be delivered (by hand or by certified or registered mail, return
receipt requested) to the Corporation by delivery to its registered office in the State of Delaware, its principal place of business or an officer or agent of
the Corporation having custody of the book in which proceedings of meetings of Stockholders are recorded. No written consent shall be effective to take
the corporate action referred to therein unless, within 60 days of the first date on which a written consent is delivered to the Corporation in the manner
required by this Section 2.12, written consents signed by a sufficient number of holders to take action are delivered to the Corporation as aforesaid. For
avoidance of doubt, consent by electronic transmission in the manner permitted by Section 228 of the DGCL shall be deemed to be the equivalent of
written and signed consents for purposes of these Bylaws. Whenever a corporate action has been taken by less than unanimous written consent, the
Corporation shall give notice thereof to the nonconsenting Stockholders as required by Section 228(e) of the DGCL.
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ARTICLE III

DIRECTORS

3.1. General Powers. The business and affairs of the Corporation shall be managed by or under the direction of the Board. The Board may
adopt such rules and procedures, not inconsistent with the Certificate of Incorporation, these Bylaws or applicable law, as it may deem proper for the
conduct of its meetings and the management of the Corporation.

3.2. Number; Term of Office. The Board shall consist of one or more members, the number thereof to be determined from time to time by
the Board. Each Director shall hold office until a successor is duly elected and qualified or until the Director’s earlier death, resignation, disqualification
or removal. 

3.3. Newly Created Directorships and Vacancies. Any newly created directorships resulting from an increase in the authorized number of
Directors and any vacancies occurring in the Board may be filled solely by a majority of the Directors then in office, although less than a quorum, or a
sole remaining Director. A Director so elected shall be elected to hold office until the earlier of the expiration of the term of office of the Director whom
he or she has replaced, a successor is elected and qualified or the Director’s earlier death, resignation, disqualification or removal. When one or more
Directors shall resign, effective at a future time, a majority of the Directors then in office, including those who have so resigned, shall have power to fill
such vacancy or vacancies, the vote thereon to take effect when such resignation or resignations shall become effective, and each Director so chosen
shall hold office as provided in this Section 3.3 in the filling of other vacancies.

3.4. Resignation. Any Director may resign at any time by notice given in writing or by electronic transmission to the Board or the
Secretary. Such resignation shall take effect at the time of receipt of such notice or at such later time, or such later time determined upon the happening
of an event, as is therein specified.

3.5. Regular Meetings. Regular meetings of the Board may be held without notice at such times and at such places as may be determined
from time to time by the Board.

3.6. Special Meetings. Special meetings of the Board may be held at such times and at such places, if any, as may be determined by the
President on at least 24 hours’ notice to each Director given by one of the means specified in Section 3.9 other than by mail or on at least three days’
notice if given by mail. Special meetings shall be called by the President or Secretary in like manner and on like notice on the written request of any two
or more Directors.

3.7. Telephone Meetings. Board or Board committee meetings may be held by means of telephone conference or other communications
equipment by means of which all persons participating in the meeting can hear each other at the same time. Participation by a Director in a meeting
pursuant to this Section 3.7 shall constitute presence in person at such meeting.
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3.8. Adjourned Meetings. A majority of the Directors present at any meeting of the Board, including an adjourned meeting, whether or not
a quorum is present, may adjourn and reconvene such meeting to another time and place. At least 24 hours’ notice of any adjourned meeting of the
Board shall be given to each Director whether or not present at the time of the adjournment; provided, however, that notice of the adjourned meeting
need not be given if (a) the adjournment is for 24 hours or less and (b) the time, place, if any, and means of remote communication, if any, are
announced at the meeting at which the adjournment is taken. Any business may be transacted at an adjourned meeting that might have been transacted at
the meeting as originally called.

3.9. Notice Procedure. Subject to Sections 3.8 and 3.10, whenever notice is required to be given to any Director by applicable law, the
Certificate of Incorporation or these Bylaws, such notice shall be deemed given effectively if given in person or by telephone, mail addressed to such
Director at such Director’s address as it appears on the records of the Corporation, telecopy or by electronic mail or other means of electronic
transmission. Neither the business to be transacted at, nor the purpose of, any regular or special meeting of the Board need be specified in the notice of
such meeting.

3.10. Waiver of Notice. Whenever the giving of any notice to Directors is required by applicable law, the Certificate of Incorporation or
these Bylaws, a written waiver signed by the Director, or a waiver by electronic transmission by such Director, whether before or after such notice is
required, shall be deemed equivalent to notice. Attendance by a Director at a meeting shall constitute a waiver of notice of such meeting except when
the Director attends a meeting for the express purpose of objecting, at the beginning of the meeting, to the transaction of any business on the ground that
the meeting was not lawfully called or convened. Neither the business to be transacted at, nor the purpose of, any regular or special Board or committee
meeting need be specified in any waiver of notice.

3.11. Organization. At each meeting of the Board, a Director selected by the Board shall preside. The Secretary shall act as secretary at
each meeting of the Board. If the Secretary is absent from any meeting of the Board, the person presiding at the meeting may appoint any person to act
as secretary of the meeting.

3.12. Quorum of Directors. The presence of a majority of the total number of Directors then in office shall constitute a quorum for the
transaction of business at any meeting of the Board; provided, however, that in no case shall a quorum consist of less than one-third of the total number
of Directors that the Corporation would have if there were no vacancies on the Board. The Directors present at a meeting at which a quorum has been
established may continue to transact business until adjournment, notwithstanding the withdrawal of enough Directors to leave less than a quorum.

3.13. Action by Majority Vote. Except as otherwise expressly required by these Bylaws or the Certificate of Incorporation, the vote of a
majority of the Directors present at a meeting at which a quorum is present shall be the act of the Board.

3.14. Action Without Meeting. Any action required or permitted to be taken at any meeting of the Board or of any committee thereof may
be taken without a meeting if all Directors or members of such committee, as the case may be, consent thereto in writing or by electronic transmission,
and the writings or electronic transmissions are filed with the minutes of proceedings of the Board or committee.
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ARTICLE IV

COMMITTEES OF THE BOARD

The Board may designate one or more committees in accordance with Section 141(c) of the DGCL. Unless the Board provides otherwise,
at all meetings of such committee, a majority of the then authorized number of members of the committee shall constitute a quorum for the transaction
of business, and the vote of a majority of the members of the committee present at any meeting at which there is a quorum shall be the act of the
committee. Each committee shall keep regular minutes of its meetings. Unless the Board provides otherwise, each committee designated by the Board
may make, alter and repeal rules and procedures for the conduct of its business. In the absence of such rules and procedures each committee shall
conduct its business in the same manner as the Board conducts its business pursuant to Article III.

ARTICLE V

OFFICERS

5.1. Positions; Election. The offices of the Corporation shall include a President, a Secretary, a Treasurer and any other officers as the
Board may elect from time to time, who shall exercise such powers and perform such duties as shall be determined by the Board from time to time. Any
number of offices may be held by the same person. The Board may appoint more than one person to hold any office as co-officers, in which case any
reference to such officer shall be deemed a reference to all or any of such co-officers.

5.2. Term of Office. Each officer of the Corporation shall hold office until such officer’s successor is elected and qualified or until such
officer’s earlier death, resignation or removal. Any officer may resign at any time upon written notice to the Corporation. Such resignation shall take
effect at the time of receipt of such notice or at such later time, or at such later time determined upon the happening of an event, as is therein specified.
The resignation of an officer shall be without prejudice to the contract rights of the Corporation, if any. Any officer may be removed at any time with or
without cause by the Board. Any vacancy occurring in any office of the Corporation may be filled by the Board. The election or appointment of an
officer shall not of itself create contract rights, and any resignation or removal of an officer shall be without prejudice to the contract rights, if any, of
such officer, the Corporation or any other person.

5.3. President. The President shall have general supervision over the business of the Corporation and other duties incident to the office of
President, and any other duties as may from time to time be assigned to the President by the Board and subject to the control of the Board in each case.
The President may sign and execute in the name of the Corporation deeds, mortgages, bonds, contracts and other instruments, except in cases in which
the signing and execution thereof shall be expressly delegated by the Board or by these Bylaws to some other officer or agent of the Corporation, or
shall be required by applicable law otherwise to be signed or executed.
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5.4. Vice Presidents. Vice Presidents shall have the duties incident to the office of Vice President and any other duties that may from time
to time be assigned to the Vice President by the President or the Board. Any Vice President may sign and execute in the name of the Corporation deeds,
mortgages, bonds, contracts or other instruments, except in cases in which the signing and execution thereof shall be expressly delegated by the Board or
by these Bylaws to some other officer or agent of the Corporation, or shall be required by applicable law otherwise to be signed or executed.

5.5. Secretary. The Secretary shall attend all meetings of the Board and of the Stockholders, record all the proceedings of the meetings of
the Board and of the Stockholders in a book to be kept for that purpose and perform like duties for committees of the Board, when required. The
Secretary shall give, or cause to be given, notice of all special meetings of the Board and all meetings of the Stockholders and perform such other duties
as may be prescribed by the Board or by the President. The Secretary shall have custody of the corporate seal of the Corporation, if any, and shall have
authority to affix the same on any instrument that may require it, and when so affixed, the seal may be attested by the signature of the Secretary. The
Board may give general authority to any other officer to affix the seal of the Corporation and to attest the same by such officer’s signature. The Secretary
may also attest all instruments signed by the President or any Vice President. The Secretary shall have charge of all the books, records and papers of the
Corporation relating to its organization and management, see that the reports, statements and other documents required by applicable law are properly
kept and filed and, in general, perform all duties incident to the office of secretary of a corporation and such other duties as may from time to time be
assigned to the Secretary by the Board or the President.

5.6. Treasurer. The Treasurer shall have charge and custody of, and be responsible for, all funds, securities and notes of the Corporation,
receive and give receipts for moneys due and payable to the Corporation from any sources whatsoever; deposit all such moneys and valuable effects in
the name and to the credit of the Corporation in such depositaries as may be designated by the Board, against proper vouchers, cause such funds to be
disbursed by checks or drafts on the authorized depositaries of the Corporation signed in such manner as shall be determined by the Board and be
responsible for the accuracy of the amounts of all moneys so disbursed, regularly enter or cause to be entered in books or other records maintained for
the purpose full and adequate account of all moneys received or paid for the account of the Corporation, have the right to require from time to time
reports or statements giving such information as the Treasurer may desire with respect to any and all financial transactions of the Corporation from the
officers or agents transacting the same, render to the President or the Board, whenever the President or the Board shall require the Treasurer so to do, an
account of the financial condition of the Corporation and of all financial transactions of the Corporation, disburse the funds of the Corporation as
ordered by the Board and, in general, perform all duties incident to the office of Treasurer of a corporation and such other duties as may from time to
time be assigned to the Treasurer by the Board or the President.

5.7. Actions with Respect to Securities of Other Entities. All stock and other securities of other entities owned or held by the Corporation
for itself, or for other parties in any capacity, shall be voted (including by written consent), and all proxies with respect thereto shall be executed, by the
person or persons authorized to do so by resolution of the Board or, in the absence of such authorization, by the President, the Secretary or the Treasurer.
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ARTICLE VI

INDEMNIFICATION

6.1. Right to Indemnification. The Corporation shall indemnify and hold harmless, to the fullest extent permitted by applicable law as it
presently exists or may hereafter be amended, any person (a “Covered Person”) who was or is a party or is threatened to be made a party to any
threatened, pending or completed action, suit or proceeding, whether civil, criminal, administrative or investigative (a “Proceeding”), by reason of the
fact that he or she, or a person for whom he or she is the legal representative, is or was a director or officer of the Corporation or, while a director or
officer of the Corporation, is or was serving at the request of the Corporation as a director, officer, employee or agent of another entity or enterprise,
including service with respect to employee benefit plans, against all liability and loss suffered and expenses (including attorneys’ fees), judgments, fines
and amounts paid in settlement (except for judgments, fines and amounts paid in settlement in any action or suit by or in the right of the Corporation to
procure a judgment in its favor) actually and reasonably incurred by such Covered Person. Notwithstanding the preceding sentence, except as otherwise
provided in Section 6.3, the Corporation shall be required to indemnify a Covered Person in connection with a Proceeding (or part thereof) commenced
by such Covered Person only if the commencement of such Proceeding (or part thereof) by the Covered Person was authorized by the Board.

6.2. Prepayment of Expenses. To the extent not prohibited by applicable law, the Corporation shall pay the expenses (including attorneys’
fees) incurred by a Covered Person in defending any Proceeding in advance of its final disposition; provided, however, that, to the extent required by
applicable law, such payment of expenses in advance of the final disposition of the Proceeding shall be made only upon receipt of an undertaking by the
Covered Person to repay all amounts advanced if it should be ultimately determined that the Covered Person is not entitled to be indemnified under this
Article VI or otherwise.

6.3. Claims. If a claim for indemnification or advancement of expenses under this Article VI is not paid in full within 30 days after a
written claim therefor by the Covered Person has been received by the Corporation, the Covered Person may file suit to recover the unpaid amount of
such claim and, if successful in whole or in part, shall be entitled to be paid the expense of prosecuting such claim. In any such action the Corporation
shall have the burden of proving that the Covered Person is not entitled to the requested indemnification or advancement of expenses under applicable
law.

6.4. Non-Exclusivity of Rights. The rights conferred on any Covered Person by this Article VI shall not be exclusive of any other rights
that such Covered Person may have or hereafter acquire under any statute, provision of these Bylaws, the Certificate of Incorporation, agreement, vote
of stockholders or disinterested directors or otherwise.

6.5. Other Sources. The Corporation’s obligation, if any, to indemnify or to advance expenses to any Covered Person who was or is
serving at its request as a director, officer, employee or agent of another entity or enterprise shall be reduced by any amount such Covered Person may
collect as indemnification or advancement of expenses from such other entity or enterprise.
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6.6. Amendment or Repeal. Any amendment or repeal of the foregoing provisions of this Article VI shall not adversely affect any right or
protection hereunder of any Covered Person in respect of any act or omission occurring prior to the time of such amendment or repeal.

6.7. Other Indemnification and Prepayment of Expenses. This Article VI shall not limit the right of the Corporation, to the extent and in
the manner permitted by applicable law, to indemnify and to advance expenses to persons other than Covered Persons when and as authorized by
appropriate corporate action.

ARTICLE VII

GENERAL PROVISIONS

7.1. Certificates Representing Shares. The shares of stock of the Corporation shall be represented by certificates, provided that the Board
may provide by resolution or resolutions that some or all of any or all classes or series of its stock shall be uncertificated shares. If shares are represented
by certificates (if any) such certificates shall be in the form approved by the Board. Every holder of stock represented by certificates shall be entitled to
have a certificate signed by, or in the name of, the Corporation by any two authorized officers of the Corporation. Any or all such signatures may be
facsimiles. Although any officer, transfer agent or registrar whose manual or facsimile signature is affixed to such a certificate ceases to be such officer,
transfer agent or registrar before such certificate has been issued, it may nevertheless be issued by the Corporation with the same effect as if such officer,
transfer agent or registrar were still such at the date of its issue.

7.2. Transfer and Registry Agents. The Corporation may from time to time maintain one or more transfer offices or agents and registry
offices or agents at such place or places as may be determined from time to time by the Board.

7.3. Lost, Stolen or Destroyed Certificates. The Corporation may issue a new certificate of stock in the place of any certificate theretofore
issued by it, alleged to have been lost, stolen or destroyed, and the Corporation may require the owner of the lost, stolen or destroyed certificate or his
legal representative to give the Corporation a bond sufficient to indemnify it against any claim that may be made against it on account of the alleged
loss, theft or destruction of any such certificate or the issuance of such new certificate.

7.4. Form of Records. Any records administered by or on behalf of the Corporation in the regular course of its business, including its stock
ledger, books of account, and minute books, may be kept on, or by means of, or be in the form of, any information storage device, method, or one or
more electronic networks or databases (including one or more distributed electronic networks or databases); provided that the records so kept can be
converted into clearly legible paper form within a reasonable time, and, with respect to the stock ledger, that the records so kept (i) can be used to
prepare the list of stockholders specified in Sections 219 and 220 of the DGCL, (ii) record the information specified in Sections 156, 159, 217(a) and
218 of the DGCL and (iii) record transfers of stock as governed by Article 8 of the Uniform Commercial Code as enacted in the State of Delaware, 6
Del. C. §§8-101 et seq. The Corporation shall convert any records so kept into clearly legible paper form upon the request of any person entitled to
inspect such records pursuant to any provision of the DGCL.
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7.5. Seal. The Corporation may have a corporate seal, which shall be in such form as may be approved from time to time by the Board.
The seal may be used by causing it or a facsimile thereof to be impressed or affixed or otherwise reproduced.

7.6. Fiscal Year. The fiscal year of the Corporation shall be determined by the Board.

7.7. Time Periods. In applying any provision of these Bylaws which require that an act be done or not done a specified number of days
prior to an event or that an act be done during a period of a specified number of days prior to an event, calendar days shall be used unless otherwise
specified, the day of the doing of the act shall be excluded, and the day of the event shall be included.

7.8. Amendments. These Bylaws may be amended or repealed and new Bylaws may be adopted by the Board, but the Stockholders may
make additional Bylaws and may alter and repeal any Bylaws whether such Bylaws were originally adopted by them or otherwise.

7.9. Conflict with Applicable Law or Certificate of Incorporation. These Bylaws are adopted subject to any applicable law and the
Certificate of Incorporation. Whenever these Bylaws may conflict with any applicable law or the Certificate of Incorporation, such conflict shall be
resolved in favor of such law or the Certificate of Incorporation.
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Exhibit 99.1

NGM Bio Announces Closing of Tender Offer

SAN FRANCISCO, April 05, 2024 (GLOBE NEWSWIRE) – NGM Biopharmaceuticals, Inc. (“NGM Bio”) (Nasdaq: NGM), a biotechnology company
focused on discovering and developing transformative therapeutics for patients, today announced that Atlas Neon Parent, Inc. (“Parent”), an affiliate of
The Column Group, LP (“TCG”), through its wholly-owned subsidiary Atlas Neon Merger Sub, Inc. (“Merger Sub”), has successfully completed the
previously announced cash tender offer to acquire all outstanding shares of NGM Bio not held by affiliates of TCG and certain other stockholders at a
price per share of $1.55 in cash (the “Offer Price”).

The tender offer and related withdrawal rights expired at one minute after 11:59 p.m. Eastern Time on April 4, 2024 (the “Expiration Date”). As of the
Expiration Date, a total of 22,323,295 shares of NGM Bio common stock were validly tendered, and not validly withdrawn, representing approximately
27% of the outstanding shares of NGM Bio common stock as of the Expiration Date. As of the Expiration Date, the number of shares validly tendered in
accordance with the terms of the tender offer and not validly withdrawn satisfied the minimum tender condition, and all other conditions to the tender
offer were satisfied or waived. Immediately after the Expiration Date, Merger Sub irrevocably accepted for payment all shares validly tendered and not
validly withdrawn and expects to promptly pay for such shares. An additional 39,516,567 shares, owned by affiliates of TCG and certain other
stockholders, were contributed to Parent pursuant to rollover agreements in exchange for shares of Parent.

Following the closing of the tender offer, Merger Sub merged with and into NGM Bio and all shares of NGM Bio common stock that had not been
validly tendered (other than shares held by stockholders who properly demanded appraisal of such shares or shares held by affiliates of TCG and certain
other stockholders who agreed to exchange their shares for shares of Parent) were converted into the right to receive the Offer Price (the “Merger”). As a
result of the Merger, NGM Bio became a privately held and wholly-owned subsidiary of Parent. Prior to the opening of trading on The Nasdaq Stock
Market LLC (“Nasdaq”) on April 5, 2024, all shares of NGM Bio common stock ceased trading on Nasdaq, and NGM Bio intends promptly to cause
such shares to be delisted from Nasdaq and deregistered under the Securities Exchange Act of 1934, as amended.

Advisors

Guggenheim Securities, LLC acted as exclusive financial advisor and Hogan Lovells US LLP acted as legal counsel to the special committee of the
board of directors of NGM Bio. Paul, Weiss, Rifkind, Wharton & Garrison LLP acted as legal counsel to Parent.



About NGM Biopharmaceuticals, Inc.

NGM Bio is focused on discovering and developing novel, life-changing medicines for people whose health and lives have been disrupted by disease.
NGM Bio’s biology-centric drug discovery approach aims to seamlessly integrate interrogation of complex disease-associated biology and protein
engineering expertise to unlock proprietary insights that are leveraged to generate promising product candidates and enable their rapid advancement into
proof-of-concept studies. All therapeutic candidates in the NGM Bio pipeline have been generated by its in-house discovery engine, always led by
biology and motivated by unmet patient need. Visit us at www.ngmbio.com for more information.

Cautionary Notice Regarding Forward-Looking Statements

Statements contained in this communication regarding matters that are not historical facts are “forward-looking statements” within the meaning of the
Private Securities Litigation Reform Act of 1995. Words such as “expects,” “intends,” “focused” and similar expressions (as well as other words or
expressions referencing future events, conditions or circumstances) are intended to identify forward-looking statements. Because such statements deal
with future events and are based on NGM Bio’s current expectations, they are subject to various risks and uncertainties, and actual results, performance
or achievements of NGM Bio could differ materially from those described in or implied by the statements in this communication. These forward-
looking statements are subject to risks and uncertainties. Additional risks and uncertainties affecting NGM Bio and its development programs are set
forth in the section titled “Risk Factors” in NGM Bio’s Annual Report on Form 10-K for the year ended December 31, 2023 filed with the SEC on
March 11, 2024, Quarterly Reports on Form 10-Q, Current Reports on Form 8-K and other filings and reports that NGM Bio makes from time to time
with the SEC. Except as required by law, NGM Bio assumes no obligation to update these forward-looking statements, which speak only as of the date
they are made, or to update the reasons if actual results differ materially from those anticipated in the forward-looking statements.

For further information, please contact:

NGM Biopharmaceuticals, Inc.

Investor Contact:

ir@ngmbio.com

Media Contact:

media@ngmbio.com


