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Item 8.01 Other Events.

On January 18, 2024, NGM Biopharmaceuticals, Inc. (the “Company”) received written notice (the “Compliance Notice”) from The Nasdaq Stock
Market LLC (“Nasdaq”) informing the Company that it has regained compliance with Nasdaq Listing Rule 5450(a)(1), which requires that companies
listed on the Nasdaq Global Select Market maintain a minimum bid price of $1.00 per share. Nasdaq notified the Company in the Compliance Notice
that, from January 2, 2024 to January 17, 2024, the closing bid price of the Company’s common stock had been $1.00 per share or greater and,
accordingly, the Company had regained compliance with Nasdaq Listing Rule 5450(a)(1) and that the matter was now closed.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its
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Dated: January 22, 2024     By:   /s/ David J. Woodhouse
      David J. Woodhouse, Ph.D.
      Chief Executive Officer and Director


